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Memorandum
Ta: Commissioner
Antention: 21-00000 (BBuwrnman)
Regonal Directors

Attention: MB-1000 (BEsplin), UCB-100 (WPullan), LCB-1000 (1Gould).
CPN-1000 (LGray), CGB-100 (EConant)

CHRISTOPHE 38
From: Christopher J. Beardsley Rgﬁmsmvgﬁkﬁ“

Dhirector, Pohiey and Programs
Subject: Interest Rates for Fiscal Year 2021

The followmg rates are to be used for fiscal year 2021:
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Heoover Dam Power Plant Actof 1984 ., wernmnasaaaanssseessenrnnesesasannes Lok DT
Safety of Dams Act (as amended by P'ub L 93—404} eemmmeeeeeanemnnneeneannnee Lo | A EEE
Feclamation States Emergency Drought Eehef Act of 15"91 s TR
Subfile G of Title I (Pub. L. 111-11) ***
Small Reclamation Projects Act
“Grandfathered” Projects) .. 350

1 The "grandfathered” mtersstrate applies to projects started prior to the passageof Pab. L 99-544. This should
not ke confisedwith the ten "grandfthered” projects associated with the discontmuanceof the SEPA Programin
1984 Those tenprojects are subject to therates for New Projects and Flood Confrol, 25 appropriate
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*The unconstrained yield fell 1.147] percent between fiscal vear 2020 and fiscal vear 2021, to
1.5730 percent. This unconstrained vield is rounded to the nearest 1/8 percentage pomt and then
compared to the fiscal vear 2020 rate to determme the fiscal vear 2021 rate. In accordance with
the Water Resource Council Eules and Regulations, the maximmm adjustment allowed for the
cwrrent fiseal vear rate 15 one-quarter of one percentage pomt from the previous fiscal vear rate,

*#[Js2 when the rate 15 not otherwize provided by law. In accordance with Section 3(c) of the
Feclamation Project Actof 193953 5tat. 118743 U.5.C), the mmnimwn interest rate allowed
for the sale of electne power or lease of power prvileges 15 3 percent.

***F ates vary by length of term and are sef out m the attached schedule. Forthe proper
determmation of Safety of Dams Eepayment interest rates, see the May 14, 1997, memorandum
entitled “Interest Rate Determinatons for Safety of Dams= Program Repayment Contracts.™

**¥¥F ates vary by length of term, also as set outm the attached schedule, except that, for flood
control, 2 1/8 percentaze point “fransaction costs” premium is added to the listed rate.

Any questions regardimg implementation of these mterest rates should be directed to Mr. Karl J.
Stock at (303) 445-2929 or Mr. Fermande Castro-Alvarez at (303)445-2821. Forthe heanng
mapaired please call the Federal Relay System at (300) 877-8338(TTY).

Attachment

ce: 92-00000 (SHagenauer), 94-00000 (GFPayne, OQuarles), 94-00010 (AShepet),

94-30000 (OCuarles, KWolf), 96-00000 (TColeman, DPzlumba)

$4-12000 (GEunkel-Shields), 84-12200 (EAdolf), 84-27410 (PClemens, LGriswold).
8427420 (AVSmuth). 84-51000 (EEvans), 84-55000 (FCastro-Alvarez, SMcPhee, OWalker),
86-67200 (CVick), 86-68170 (RBaumgarten, DMaaz) 86-68270 (RChnistopherson. PEngle).
86-69200 (DMzrrone)

MB-1000 (TCurid. DHall), MB-3300 (MSeanson), MB-4100 (TKinsey), UCE-100 (5Wylie),
UCB-360 (SHillier), UCB-445 (VDeppe), LCB-1000 (POberembt, MOkamura),
LCB-4400 (MSeliz), CPN-1000 (LSwanson), CPN-3300 (EMcGarry), CPN-6400 (CHessman),
CGE-100 (AThomas), CGB-120 (ABhattacharya), CGB-400 (RWoodley), CGB-440 (LHolm),
CGB-700 (DRajn)

{watt)

Area Managers
GCP-1000 (OWSmuth), SEA-1000 (FSprnger), CCA-1000, BDO-100 (DhDvooney),
CCAOQ-FOO (Lmao), SOC-100 (MTackson), NC-100 (DBader), CVO-100 (BN W hate),
EC-100 (THettleton), CC-100 (DLessard), LO-100 (TEdwards), MPCO-300 (BWagner),
PEAOQ-1000 (Lideyers), TAO-1000 (TLThomas), LCD-10000 (LSchlling),
SCAQ-TO0D (T5imes), ATB-100 (JTFaler), CCA-1000 (TOrford), UCB-111 (WPullan),
WOG-EWane (EWarner), MT-100 (5Davies), NE-Thompson (AThompson),
T-Trevino (MTIreving), WY-1000 (CRonea), WCG-(MWerkne), EC-1000 (JTRieker)
(wratt)
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Table 1 - Range of Maturities
(Updated October 1, 2020)
The following schedule shows average market yields on Treasury securities for
the month of September 2020 at various intervals.
Rates Effective for Fiscal Year 2021
From and Including Up To But Not Including Rate
0 years - 3 months 3 years - 8 months 1/8%
3 years - 8 months 5 years - 5 months 1/4%
5 years - 5 months & years - 7 months 3/8%
& years - 7 months 8 years - 2 months 1/2%
8 years - 2 months 10 years - 1 month 5/8%
10 years - 1 month 12 years - 1 month /4%
12 years - 1 month 14 years - 3 months 7/8%
14 years - 3 months 16 years - 8 months 1%
16 years - 8 months 19 years - 3 months| 1-1/8%
19 years - 5 months 23 years - 3 months| 1-1/4%
23 years - 3 months 30 years - 1 day 1-3/8%
Source: hittps ./ fererw treasurydirect. gov/Eovt/rates/toir/tcir fy2021 opdirannual htm#takble3
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