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USEABLE SQUARE FEET 115,190 

EXI),ING CONDITION 
CVMULATIVt: PER VEAR $ltiSFrYR. 

Y~':a r 1 SO SO SO,OO 
Yrnr2 >0 '" >0.00 
'rear 3 SO '" SO.OO 
Year 4 '" '" $0.00 
Y~'3r 5 '" '" SO.OO 
Year 6 '" '" SO.OO 
Y~ar 7 SO SO SO.OO 
Yea,8 >0 SO >000 
Ye<l19 SO SO >0.00 

Yl'll1 10 50 >0 >0.00 
Yeal II >0 SO SO.OO 
Year 12 SO '" "'.00 
Y~~r 13 SO SO SO.OO 
Yl'ar 14 SO '" "'.00 
Year 15 '" 

., $0.00 

Year 16 SO SO "'.00 
Year 17 SO SO SO.OO 
Year 18 '" SO "'.00 
Year 19 SO SO "'.00 
Year 20 SO SO SO 00 
Vear21 '" SO "'.00 
Year 22 ., SO 50.00 
Y""r23 $0 SO "'.00 
Year 24 SO SO "'.00 
Y\!"~r 25 SO SO SO.OO 
Ve:.r26 ., .. 50.00 
Yo;:'dr 27 SO '" so 00 
Year 28 SO '" SO 00 
Y~ .. r29 ., '" ,"00 
YearJO SO '" 50,00 

A,,'lriNUAL AVERAGE REfII'T1VEAR SO.OO 
ANNUAl. AVERAGE RENT/MOf'{fH , 

ECONOMIC ANALYSIS 
DEPARTMENT or WATER RESOURCES 
Nominal Cash OutDow 

CONSOI.lDATED LEASt: 
CliMUI.ATlVf. Pt:R'rEAR WSFfYR. 

56,348,H86 56,348,886 536.24 
512,7'H,004 56.444,1 19 536.78 
$19,333,785 56.S40,781 $37.34 
$25.972,678 56.638.892 537.90 
$32.711 ,153 S6.738.476 SJIl.46 
539.S50,706 56,839,5S3 539.04 
546.492,852 $6.942,10$6 539.63 
553.539,131 $7,046.278 540.22 
S60,691. 10) 51.1S I,973 $40.82 
567.950,355 57.259.252 $41.44 
575.318.4% 51,368,141 542,06 
S82,797.159 51.478.663 $42.69 
S90,388.002 57,590.843 $43.33 
S98,092.708 $7,104,706 $43.98 

51Os.912.9114 $7,820.276 544.64 
SllJ,8SO.565 57.937.580 $4DI 
5121 ,907,209 U.056,6« 545.99 
5130,014,102 $8.177,494 $46.68 
5138.384,159 SII ,300. 156 $47.38 
$146.809,5 17 $8,424.658 $48.09 

SISS,J60,S4$ 58,551,028 So!IUIi 
5164,039,839 SS,679.294 S49.S4 
$172.1149,322 5U09,483 $50.29 
5181 .790.948 SII,94 1,625 551 .04 
5190,866.698 59,075,750 55 1.81 
S200,078,S84 59,21 1,886 5S2.5H 
S209,428,648 59,350,064 55J.)7 
!2 IS,'l18,%J $9.490,3 IS 554.17 
5228,SSI ,6ll $9.632,610 5S4.911 
5238,328,794 S9,777, I60 5SS.81 

$45J5 , 3,71 

PRIVATE SECTOR DEVEI..oPJl.IENT PUBLIC SECTOR DEVELOPM[fIIT 
CUMlIUTlV': PER YEAR lIUnlV1t. CU~IULA""VE PER "EAR sroSt'IVlt. 

$12,255,578 $12.255.57H 569,96 512,958.364 512.958 ,364 57397 
$24,564,134 512,308,555 $70,26 52S,969.706 SIl,Oll ,342 57427 
$J6.927.()02 SI2.362,868 $10.S7 539.035.360 SI3,06M54 574 .58 
$49,l4S,SS1 SI2.418.549 570.89 552,156,6% SI3,121,l1S 574 '10 

561,821,184 $12.415,633 571.2 1 565,335,116 5I3,m ,42Q $75 ,22 
574.355,340 512,SJ~,IS6 57' .SS 578,S12.058 $ 13,236.943 515 56 
586,949,494 512.594.1 S4 571 .89 $91.868,998 513,2%.940 $15 .90 
599,605,158 512,6S5.664 Sn.24 $105.227,448 513,358,450 S76.25 

5112,323.81 1 $12.718,723 5n.60 SI I8,648,958 $U .421.S09 576.61 
5125,107.253 $12.7&3.372 572.97 SI32,135,1 16 51).<486,IS8 576.98 
51l7,956.~3 512,849.650 57J .3S SI45,687,552 513.552.436 571.36 
51S0,874,5OO 5 12,917.598 S1J.73 5159,307,936 513,620.384 571.75 
5163,861 ,758 512,9117,258 $74,13 5112,997,980 $lJ,69O,044 5711,14 
S 176,920,432 513,058,674 5704 5186,159.440 513.761.460 $18.55 
5190,052.322 S13,131,889 $74 ,96 5200,594, 11 6 513.834,676 5"'.97 
5203.259,272 $13,206,950 575.39 $214503,852 513,909,736 S79.40 
n16,543,174 $13.283,902 $7H3 5228.490.540 $13.986,6U 519.84 
$129,90S.967 $13,362.793 $76.28 $242.S56,120 $14.065,S79 ""~, 
5243,349.639 513.443.672 S76.74 5256.702,579 5 14.146,459 S80.75 
52S6,J16.229 51l.S26,590 571.21 5270,931,955 $14.229)76 SSl.22 

$210,487.&26 SIl.61 1,591 Sn.70 52&5,146,338 514,3 14J81 SHUI 
5284,186.S72 513.698,746 578.19 5299,647,870 514,40 1,532 582.21 
5297,974.663 513,788,091 578.70 5314,m,748 514,490,877 582.72 
5311,854.35 I $13,879,688 579,23 $328,721 ,222 514,582,474 58) ,24 

5325,827,944 513,973.593 579,76 $343,397,601 514,676,379 5113 .77 
5329,744,510 53.916,566 $22 ,36 $347,3 14.168 53,916,566 522 ,)6 
5333,759,774 54,015,264 522.92 5351 .329.43 1 54,015,264 522.92 
5137,1J7b,22J 54.116,449 523.50 5355.445,880 $4,116,449 S23.s{) 
5342,096.406 54.220,183 524.09 5)59.&66,063 $4.220.133 524.0':1 
5)46.422.937 54.326,532 S24.70 5361.992,595 S4.)26,5J2 $24.70 

S6S,9 1 S69,U , 5.'" , 5.77 
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USEABU: SQUARE FEET 175,190 

[XISTING CONDITION 
CUM Ul.ATlVr. P1:R Vr.AR sruSffYlt, 

Year I SO SO SO.OO 
Y.car 2 SO SO SO.OO 
Year 3 SO SO so.oo 
Year4 SO SO 1000 
Yeilr S SO SO SO.OO 
Year 6 SO SO SO.OO 
Y,:3r 7 SO SO SO.OO 
Ye.ar 8 SO SO SO.OO 
Ynr9 SO SO SO.OO 

Y ..... r 10 SO SO SO.OO 
Y<'lIt II SO SO SO 00 
Year 12 SO SO SO 00 
Year ]) SO SO SO 00 
Year 14 SO SO SO.OO 
Year 15 SO SO $0.00 
Yc--,Ir 16 SO SO $0.00 
Year 11 SO SO SO.OO 
Year 18 SO SO SO.OO 
Year 19 SO SO so.oo 
Y"",r20 SO SO SO 00 
Y.-ar21 SO SO SO.OO 
Ycar 22 SO SO SO.OO 
Year 23 SO SO SO.OO 
Year 24 SO SO SO.OO 
Ycar lS SO ., SO 00 
Yea r 26 SO SO $0,00 

Year 27 SO SO SO.OO 
Yea r 28 SO SO SO.OO 
Year2Q SO SO SO.OO 
Year 30 SO SO SO.OO 

ANNUAL AVERAGE RENTIVEAR SO.OO 
ANNUAL AVERAGE REf'ro'T, ,.IONTH S 

ECONOMIC ANA L YSIS 

DEPART MENT OF WATER RESOURCES 
Nominll CI sb Outflow 

CONSOLIDATED LEASE 
CUMUl.ATWIC rUl n;AR SlUS.'fYll. 

56,348,886 S6.348.886 $36.24 
512,193.004 S6.444.119 536,78 

519,333.785 56.540,78 1 5J1.J4 
525,972,678 5M38,892 5J1.90 
S32,711,1H 56,138,416 )J8 .• b 
$)9,5SO,106 56,819,5S) S39.04 
$46,492,8,52 $6,942, 146 539.03 
55},s)9,131 S1,046,218 S40.22 
560,691,103 57,15 1,973 5040.82 
561,950,355 $7,259,252 $4144 
S7S.3 111.496 57,368, 14 1 $42,06 
S82,7':I7, 159 S7.4111.663 $42,69 
$9(1,388,002 $1,590,843 543.33 
598,(}92,70$ 51,104,706 $43.98 

$105,912,9114 $7,820,276 $44.64 
SI 13,8S0,565 51,9)7,580 $4.5 .31 
5 111,901.109 $11,056.644 $45.99 
$ 130,0114.702 $8, 171,494 ...... 
SI38,384,859 58.300,156 $41.38 
$1 46,809,511 SII.424.658 $48.09 
$155.360,54$ $8,551.028 S48.81 

$164,019,8)9 $8,619,294 549.54 
$112,849,322 $8,809,483 S5O.29 
SIII I,79O,948 $8,94 1,625 55 1.04 
SI90,866,698 59,015,150 $5 1.11 1 
5200,078.584 S9,2 11 .886 552 .58 
5209,428,648 59,350,064 $53.37 
5118,918,%3 59.490.315 $54. 11 
5128.551.633 59,632,670 554.98 
51)8.328.194 $9,111, 160 S55.81 

$45.35 

S 3.71 

PRIVATI-: SI-:CfOR DEVELOPMENT PUBLIC SECTOR DEVEI.OPM ENT 
CUMULAH VE PER YEAR WS.'fYR. CU~IULAnvr. PER Y[AM 5111s r IYM, 

$12,499,494 512,499.494 51 1.35 5 12,958,364 $12.958,364 $1),97 
525,051,965 512,552.471 571,f)5 525,%9,106 $13,0 11,)42 514.2 7 
$31,658,748 5 12,606.784 57 1.96 539,035,360 $13.065,654 514.58 
$50,321,213 512,662.465 5n.28 $52. 156.6% S13.12J,335 $74 .90 
$63.040,762 512,719,H9 Sn.60 $65,335,116 $13.178,420 $75.22 
$75,IIIU34 SI2,778,012 $12.94 $78,.572.058 $13,236,94) S75.56 
$88.6$6,903 $12,838,070 $73.28 $9 1,1168,998 $1),296,940 $7.5.90 

$10 1,556,482 $12,899,579 $7).63 $105,221,448 $1),U8,4SO $16 .25 
$114,5 19. 121 $12,%2.639 $1J.99 5118,648,958 SI3,42I,S09 5Ui.61 
5127,546.408 51) .027,287 574.36 5132,])S, 11 6 513,486, 158 576.98 
$140,639.974 5 13 .093,565 514.74 5145,687.552 513,552,436 577.36 
5153,80 1,487 5I3 ,] 6 l.S13 S15.1J $1$9,301,936 $13,620,384 577.75 
5167,032,66 1 5J3 ,2J 1, 174 S15.52 SI12.991,980 513.690,044 $18,14 
5180,335.250 $13,302 .589 $75.93 $186,159,440 513.76 1,460 S78.SS 
$193,1 ] 1,055 $13,31S,805 576.35 $200,594, 116 513,1134.616 $78,97 
$2(l1, 16 I ,920 $ D .45O.S65 $16.78 $2 14,503,852 5 0 ,909,736 $7'l.40 
$220,689,738 $1) .521,8 11 $77.21 $218,490,540 51),986,b88 519.114 
$234,296.447 SO,606,709 $77.61 5242.556, 120 514 ,065,579 580.29 
$241,984,035 5 13,687,538 $18. 13 5256,102.579 $14,146,4$9 $80.75 
5261,154.540 513,770,505 $18.60 $170,93 1.955 514,229,376 $8 1.22 
5275,610,052 513,855,5 12 51'l.09 52115,246,))8 SI4,3 14,38] 58 1.11 

5289,552.1 14 513,942.661 579.59 S2~,641,1I1O $1 4,401 ,532 SS2.21 
$303,$84,121 5 14,032.001 SIIO. IO S3 14,I38,148 SI4,490,811 $12.12 
S3 17,708,324 $1 4,123,604 $80.62 $32 11 .72 1,222 $ 14.582.414 $83.24 
$)3 1.925,833 514,211,509 S8 1. 15 $)43,397.601 5 14,676,37'1 583.11 
S335,842,399 $),9 10,566 $22,36 5)41,3 14,1611 53.91 6.566 $22,36 
$)3'1,857,66) $4.0 15,264 522.92 535 I ,329,43 ] $4,0 15,264 $22,92 
5343,914, 11 2 $4.1 16.449 $13.$0 5)5$,445,880 $4, 116,449 $2l.SO 
$348, 194,2'15 54.220.1 83 524 09 $359,666,063 $4,220,18) $24.09 
S)52,520,826 54,326,532 524.70 5363,992.595 $4,326,532 $24.70 

561.07 549 .26 
S 5.59 S 5.17 
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YEAR EXISTING CONDITION CONSOL.lDATION I.EASE 
I SO $6,0 17,90 1 
2 SO $ 11,807,635 

3 SO $17,377,853 , SO $22,736,878 , SO $27,892,718 

6 SO S)2,853,075 
7 SO 537,625,362 

• SO $42,2 16,709 

9 SO $46,633,976 

10 SO $50,883,765 

II SO $54,972,423 

12 $0 $58,906,062 

Il SO $62,690,558 

I' SO $66,331,566 

I' SO $69,834,526 

16 SO $73,204,672 

17 $0 $76,447,041 

I' SO $79,566,476 

19 $0 $82,567,638 

20 SO S85,455,013 

21 SO S88,2)2,913 
22 SO $90,905,491 

2J SO $93,476,738 

24 SO $95,950,497 

" SO $98,330,465 

26 SO $100,620,197 

27 SO $102,823,1 14 

28 SO $104,942,508 

29 SO $106,981,546 

30 SO $108,943,275 

ECONOMIC ANALYSIS 
DEPARTMENT OF WATER RESOURCES 
Cumulative Present Value Table 

PRIVATE SECTOR m:VEI.OPMJ.:I'H 
$6,674,289 
$ 13,026,756 
$19,073,860 
S24,83I,18(j 
$30,3 13,5 13 
135,534,820 
S40,508,36 I 
$45,246,693 
$49,761,710 
$54,064,682 
$58, 166,288 
$62,076,647 
$65,805,349 
$69,361,482 

$72,753,660 
$75,990,045 
$79,078,377 
$82,025,993 

$84,839,845 
$87,526529 
$90,092,295 
$92,543,073 
$94,884,485 
$97,12\,861 
$99,260,261 

$ 100,233,773 
5101.\19,787 
$102,099,080 
SI02,992,406 
$ 103,860,499 

PUBLIC SECTOR DEV[[,OPMENT 
$6,998,339 

$13,656,475 
$19,991,897 
$26,021,168 
S3 1,759,972 
137,223,166 
S42,424,822 
$47,378,267 
$52,096,128 
$56,590,365 

$60,872,309 
S64,952,693 
$68,841,689 
$72,548,934 
$76,083,559 

579,454,217 
582,669,109 
$85,736,007 
$88,662,277 

$91,454,902 
$94, 120501 
$96,665,348 
$99,095,394 

5101,416,278 
$103,633,349 
5104,606,862 
5105,552,876 
$106,472,169 
$ I 07,365,495 
5 108,233,587 
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f-NfUAI v 
OPTION A Page 9 of 13 

613012010 



YEAR EXISTING CONDITION CONSOLIDATION LEASE 
1 $0 56.017,901 
2 SO $ II ,807,635 
3 SO $17,377,853 

• $0 522,736,878 , SO $21,892,718 

• SO $32,853 ,075 
7 SO $37,625,J62 
8 SO 542,216,709 

• SO 546,633,976 
10 SO $50,883,765 

" SO $54,972,423 
12 SO $58,906,062 
13 SO $62,690,558 

" 
$0 $66,33 1,566 

" $0 $69,834,526 
I. SO 573,204,672 
17 SO 576,447,04\ 
18 SO $79,566,476 
19 so 582,567.638 
20 so 585.455,013 
21 so 588,232,913 
22 $0 $90,905,491 
23 $0 $93,476,738 
2. so $95,950,497 
25 SO $98,330,465 
2. so $100,620, 197 
27 so $102,823,1 14 
28 SO $104,942,508 
2. so $106,981,546 
30 so $108.943,275 

ECONOMIC ANALYSIS 
DEPARTMENT OF WATER RESOURCES 
Cumulative Present Value Table 

PRIVATE Sr.crOR DEVELOPMEN'r 
16,786,757 
$ 13,245,312 
$19.392,482 
525.244,194 
S30,815,5J4 
$36,120,793 
$41,173,506 
$45,986,497 
$50,571,915 
554,941,269 
$59, 105.465 
$63,074,8J5 
$66,859,170 
$70.467,749 
573.909,365 
577,192,353 
$80,324,610 
583,313,625 
$86, 166.494 
$88,889,946 
$91,490,362 
$93.973,788 
$96.345,%2 
598,612,322 

$100,718.025 
$101,751,538 
$102,697,552 
$103.616,845 
$104,5 10,111 
$105,378,264 

PURtle St:crOR DEVELOPMENT 
$6,998,339 

$13,656,475 
$19,991,897 
$26,021,168 
531,759,972 
537,223,166 
142,424,822 
147,378,267 
552,096.128 
556,590,365 
560,872,309 
564,952,693 
$68,841 ,689 
572,548,934 
576,083.559 
519,454,2 17 
$82.669,109 
585.736,01)7 
$88,662,211 
59 1,454,902 
$94,120,501 
596,665,348 
$99,095,394 

$101,416,278 
$103,633,349 
$104,606,862 
$105,552,876 
$106,472,1 69 
$107,365,495 
$108,23 3,587 
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CUMULATIVE FUTURE VALUE 
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YEAR COSSQUI)ATE:I) LEASE , $6. ] 48.886 , $ 12.1"1 .004 
$ 19.Jll.7SS 

• S2S.'~72.67~ , t n.71L1B , $.19.550.706 , $46.491.852 

• SSJ.S J9.131 

• S60.691.10J 

" $67.950.355 

" S75,l 18.49b 

" $82.197.159 

" $90.388.002 .. $'18.092.708 

" $ 105.912.984 

" SI1 l.S50.SM 

" SI21.907.209 

'" $130.084.702 

" 1138.384.&59 

2" SI46.809.SI1 

" SI 5S.J61l.S4S 

" $164.0)9.839 

" $1 71.&-49.312 

" SI 8 1.790.948 

" SI 90.!166.69~ 

" S2OO.07S.S I14 

" S209.42S.648 

'" UI 8.9 18.963 

" snS.55 IM3 
.w \]38 . .128.79<1 

ECONOMIC ANAI.YSIS 
DEPARTMENT OF WATER RESOURCES 
Cumulative Future Value Table 

PRI\'.\TE: SECTOR Ot:\'ELOp~n;NT 
51.0011.313 

$14.1 11 .830 
121.l12.S89 
128.344.911 
$35.510.089 
$42.109.450 
S49.9<44.JS1 

S57.216. 21 1 
$64.S26.449 
171.876.$47 
179.168.019 
$86.701.424 
S94.1Rl .3S1 

1101.71.16.460 
1109.219.416 
SI16.901.9S4 
1124.515.849 
$1 32.302.'122 
$140.085.045 

5147.924.136 
SI55.822. 166 
$163.781. 159 
SI 7 1. &03. 189 
$1 79.&90,J88 
SI88.044.9<14 
$191.961 .510 
SI9S.9 76.714 
S2OO.093.223 
$21l4.J 1H06 
\2U8.639.937 

rl' llLlC SECTOR DEVEI.Or.\lENT 
!1.1Hl.247 

114.791.920 

122.233.235 
129.102.443 
137.202.831 
$44.735.717 

SSU01.4S7 
159.904.443 
$67.543.105 
$75.219.9 11 
182.9)60369 
$90.694 .026 
$98.494.473 

SI06.H9 . .l.42 
$1 14.230.lO'I 
1122.16'1.094 
SUO. IS7,464 
SI .l~.197.2]3 

1 146.290.263 

SlS4.438.4b6 
$162.643.804 
1170.908.2<11 
SI79.Bl.99S 
SI87.62J.O]9 
SI96.077.601 
SI99.994 . I68 
$20<1.009.41 1 
S2 0l1.125 .8&O 
S21 2.146.06J 
S2IM72.S9S 
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S 191. 764.661 $204.00II.~11 

$101.111.1 12 S201.12USO 
$207. 101.29' S211 .. \46.06~ 
S211.427.82b $116.672.595 

DGS .. 
OI'1"IOS B Pig- 11 oil3 

"""'" " 



'OCO~O ,--------------------------------------------

350000000 -

JOOOOCOOO t-----------------------

2~~0 +_--------

200000000 

1500c00c0 

100000000 

J]]- - - -

~ r o 
1 2 3 • 5 6 7 8 9 10 11 12 13 

" 
15 16 17 18 19 20 21 22 23 24 

_ LEASE PURCHASE eQUITY VALUE""*"" PUBLIC SECTOR DEVElOPMENT 

......... PRIVATE SECTOR DEVELOPMENT -+--CQNSOLIDATED LEASE 

ECONOMIC ANALYSIS 
DEPARTMENT OF WATER RESOURCES 
Lease vs. Own Graph 

~ , 
25 26 27 28 29 30 

CGS 
C . ....... . I Al RVI(" 

OPTION A Page 12 of 13 
6/30/2010 



$400,000,000 ,--------- -------- -------------- --- ------ - -

$350,000,000 t---------

$300,000,000 

$250,000,000 

$200,000,000 t------------- -----:;)ff,--= 

$150,000,000 1---------- ----

$100,000,000 t---------cc-.z::ll =-- -----__ ~---

$50,000,000 t-----,;,iIF----:::iiI ...... "'- n-I 
$0 ,1,lIJ, -,-, , r , -,- -,- - r -,-- - , --, --,- -,- - , 

2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 

ECONOMIC ANALYSIS 

_ LEASE PURCHASE EQUITY VALUE ~ PUBLIC SECTOR DEVELOPMENT 

i-.....PRIVATE SECTOR DEVElOPMENT ~CONSOLIDATEO LEASE 

DEPARTMENT OF WATER RESOURCES 
Lease vs. Own Graph 

OBS 
( ,f-Nf-AAl "' '''1 

OPTION B Page 12 of 13 
6/30120 10 



CUMULATIVt,; CASH OUTFLOW AND PRINCIPAL REDUCTION t,;QUITY VALUE 

YEAR CONSOLIDATED L~ASE PRIVATE SECTOR DEVELOPMENT 
Ytarly Cumulativt Yurly 

56,348,88" 56,348,886 $12,255,578 
2 56,444, 119 5 12,193,004 $12.308,555 
J $6,540,78 1 519,333.1I1S 512,362,868 , $6,638,892 525,972,678 $12,4 18,549 , $6,738,476 $]2,711,15] $12,47S,633 

• 56,839,55] $]9,550,706 $ 12,5)4,156 
7 $6,942,146 546,492,852 $12,594,154 
8 $7,046,278 553,539,13] 512,655,664 
9 57, ISI,973 560,69 1, 103 5 12,718,72] 

iO 57,259,2S2 $67,950,]55 512,783.372 

" $7,368,1 4 1 $75.3 111,496 $ 12,849,650 

12 57,4711,663 $82,797, 159 512,9 17,598 
IJ $7,590,843 590,]88,002 SI2,9117,2511 

" $7,704,706 $98,092,708 $ 13,058,674 

IS $7,820,276 $ 105,912,984 5 13.131,889 
Ib $1,937,580 $ 113 ,IISO,565 5 13,206,950 

17 58,056,644 $ 12 1,907,209 5 13,283,902 

18 58, 177,494 51 30 ,084,702 513,362,79] 

19 $8')00, 136 $ 138,384,859 $1],44),672 

20 $8,424 ,658 $ 146,809,517 513,526,590 

21 58.551,028 $155,]60,545 5 1 3.6 1 1.597 

22 $8,679,294 $164,039,839 5 13,698,746 

2J 511,809,483 SI72,849,322 $1l,788,09 I 

" 58,94 1,625 5 181.790,948 $13,879,6811 
2S 59,075,750 $ 190,866,698 $ 13,973,593 

2. $9,211,880 $200,078,584 S],916,566 

27 $9,350,064 $209,428,648 S4,O IS,264 

" 59,490.3 15 $218,918,963 54,11 6 ,449 

29 59,632.670 $228,55 1,633 $04,220,183 

J. $9,777.160 52n,328,794 $04,326.532 

ECONOMIC ANALYSIS 
DEPARTMENT OF WATER RESOURCES 
Lease vs. Own Table 

Cumul.tivt 
$12,255,578 
$24,564, 134 
$36,927,002 
$49,345,5SI 

$61.821.184 
$74,35S,340 
$86,949,494 
$99,60S,IS8 
$ 112,323,881 
$12S,107,253 

$137,95",903 
$ 1 50,874,500 
$ 16],861,7S8 
5176,920,432 
$ 190,052,322 
$203.259,272 
5216 ,543,1 74 
5229,9OS,967 
5243,349,039 
$256,876,229 
$270,481,826 

$2&4,186,S12 
5297,974,663 

$31 1.854.35 1 
S32S,827,944 
$329,744,5 10 
S333,759,714 
$]37,876,22] 
5342,096,406 
5346,422,937 

PUBLIC SECTOR DEVELOPMENT 
Yt.rly Cu .... ul.tivt 

51 2,958,364 512,958,364 
513,0 11 ,)42 525,969,706 
$ 13.065,654 5)9,035,360 
513,12],335 552,]56,696 
$13,178,420 565,3]5, 116 
$13,236,94] 578,572.058 
$13,296,940 59 1,868,998 
$ 13,358,450 5105,227,448 
$13,42 1,509 5118,648,958 
$13,486 ,158 5 132,1 ]5, 11 6 
5 1],552,436 5145,687.552 
5 13,620,.384 5159,307,936 
513,690,044 $172,997,980 
5 1],761,460 $ 186,759,440 
5 13,8]4,676 $200,594,116 
5 13,909,136 $2 14,503,852 
SI3,986,688 $228,490.540 
514,06S.579 $242,556,120 
S14,146,459 5256,702,579 
$14,229,376 5270,931,95S 
$ 14,314 ,3113 5285,246,338 

$14,401,S32 5299,647,870 
$14,490,877 53 14,138,748 
114,582,474 $328,121,222 
514,676,379 5343,397,601 
$3,916,566 5347,.314,168 
14,0 15,264 S35 I ,329,43 1 
$4,] 16,449 535S,445,1I80 
$4,220, 183 5359,666,063 
54,.126,S.12 5]6],1)92,595 

LEASE PURCHASE EQUITY VALUE 

$5,21 4,203 
$10,452,)04 
$15,1] 4,413 
$21.000,640 
526,) 11,096 
53 1,645,891 
537,005, 137 
$42,]88,947 
$47,797,432 

$53,230,706 
$58,688,1183 
564,112,076 
569,680,40 1 
57S,2 1 3,972 
$80,712,906 
$86,3S7,3 18 
591,967,32S 
597,603,044 

$103,264,594 
5108,9S2,093 
S I 14,665,6S9 

S 120,40S,4 1) 
$126,171 ,474 
51.1 1,%3,962 
5137,783,000 
5137,783,000 
1131,7113,000 
$137,783.000 
$137,783,000 
$137,783,000 
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CUMULATIVE CASH OUn-LOW AND PRJNCIPAL REDUCTION EQUITY VALUE 

YEAR CONSOLIDATED !.EASE PRJVATE SECTOR DEVELOPMENT 
Ytarly Cumulative ¥urly 

S6j48,886 $6,348,886 $12,499,494 
2 $6,444,1 19 $ 12,793,004 S12,552,471 
J 56,540,78 1 $ 19j33 ,785 512,606.784 
4 S6.638,892 $25,972,678 5 12,662,465 , $6,738.476 $)2,7 11 ,153 5 12,719,549 
6 $6,839,553 $39.550,706 51 2,778,072 
7 $6,942,14& S46,492,S52 5 12,11]8,070 
8 51,046,278 553.539, 131 $12,899.579 

• S7,1S1.97) $60,691, 103 $12,962,639 
10 57,259,252 S67,950jSS S13,027.287 
II 57,368,141 515,3 18,496 $13,093,565 
12 S7,478,663 $82,797. 159 513,16 1,513 
II $7.590,843 S90,388,002 $13,23 1,174 
14 $7,704,706 598,092,708 $ 1),302589 

" $7,820,276 SI05,9 12,984 S I3,375,805 
16 $7,937.5S0 S113,850,565 S I3,450,865 
17 58,056,644 $121,907,209 S13,527,8 17 

18 58,177,494 $ 130,084,702 SI3,606,709 
i9 58jOO,156 $ I ]8,384.859 $13,687,588 
2. S8,424 ,658 $146,809,5 17 $1 3,770,505 

21 S8,55 1.02M S1 55J6O,S45 $lJ,855,512 

22 58,679,294 $164,039,839 $13,942,661 
2J 58,809.483 S 172,849,322 S14,032,007 
24 $8,941,625 SI81,790,948 $ 14,123,604 

25 S9,075,750 SI90,866,698 S I4,217,509 

26 S9,2!1.8M6 S2OO,078,584 53,916,566 

27 $9,350,064 $2()1},428,64~ S4,015.264 

28 $9,490,315 $218,918,963 54,116,449 

29 59,632,670 $228,55 1,633 $4,220,183 
J. 59,777,1 00 $238,328,794 $4 ,326,SJ2 

ECONOMIC ANALYSIS 
DEPARTMENT OF WATER RESOURCES 
Lease vs. Own Table 

Cumulativt 
SI2,499,494 
S25,051,965 
$37,658,748 
$50.321.2 13 
$63.040,762 
$75,818.834 
S88,656,903 

$101.556,482 
$1 14,519.121 
$ 127,S<l6,40S 
S I40,639,974 
$153,80 1,487 
5167,032,661 
5180,335,250 
$ 193,71 1,055 
$207,161,920 
$220,689,738 
$134.296,447 
S247,984,035 
S26 1,754 ,540 
$275,610,052 

$289,552,7 14 
$303,5S4,721 
$3 17,708,324 
$331,925.833 
5335,842,3<)<) 
5339,857,663 
5343,974, \ 12 
5348, 194,295 
5352,520,826 

PUBLIC SECTOR DEVELOPMENT 
Vtarly Cumulative 

$ 12,958,364 S 12,958,364 
$ 13,011,342 $25,969,706 
$13.065,654 $39,035,300 
$ 13.121 ,335 S52. 156,696 
$13,178,420 $65j35, 11 6 
S13,236,943 S78.572,058 
$13,296,940 $9 1,868,998 
S 13,35S,450 SI05.227.448 
$13,421,509 SI 18,648,9511 
$13,486,158 5132,\35,1 16 
$13.S52,436 SI45,637,552 
$13.620,384 5159,307,936 
5 13,690,044 1 172,997,980 
SI3,76 1.460 $ 186,759,440 
SI),834,676 $200,594,1 16 
SI),909,736 5214,50).H52 
S13,986,bMM S228,490,540 
SI4,065,579 $242,556,120 
$14,146,459 $256,702,579 
$ 14,229.)76 5270,9) 1 ,955 
S I4,3 14.)83 $285,246,338 
5 14,401,532 S299,647,870 
514,49(),877 S3 14,138,74M 
$14,582,474 S318,72 1,222 
514,676,379 S343,397,601 
$3,9 16,$66 $347,3 14,168 
$4,015 ,264 S35 1 ,329,43 1 
$4, 11 6.449 53S5.445,M80 
54,220,183 5359,666,063 
S4.326,532 S3fl3 ,992,595 

LEASE PURCHASE EQUITY VALUt: 

$5,339,465 
5 I 0,703,402 
S16,091,925 
S2 1,S(l5,144 
S26,943,174 
$32,406.129 
U7,894, 122 
$43,407,268 
S48,945,683 
$54.509,483 
S6O,098,783 
S65,7\3,700 
S7 1j54,353 
577,020,859 
582,713,336 
$88,431,904 
594,176,632 
599,947,790 

$105,745,349 
51 11,569,480 
SI I7,420,305 

SI23,297,946 
SI29.202,527 
5135, 134,170 
SI41 ,093,000 
SI 41 ,093,OOO 
SI41,093,OOO 
5141,093,000 
5[41,093,000 
$ 14 1,093,000 

DGS 
.f- N .:. AI NY 

OPTION B Page 13 of 13 
613000 10 



Existing Condition 
Stale-owned or Privately-leased 

Consolidated Lease 
No Option to Purchase,' No Equity 

Private-Sector Development 
Lease with an Option to Purchase 

Public-Sector Development 
Capital Outlay (Lease-Revenue Bonds) 

Section 5 I Project Cost Estimate 6: Schedule (Private-Sector) .. !g... __ 




